ALTERNATIVE TAX BUDGET INFORMATION
Name of School District

For the Fiscal Year Commencing July 1, %924

i i W
Fiscal Officer Signature___ .2 Bt KW

Date 110/2024

COUNTY OF GEAUGA

Substitute House Bill No. 129 (HB 129} effective June 3, 2002, was enacted by the 124th General Assembly in part to allow a county
budget commission to waive the requirement that a taxing authority adopt a tax budget for a political subdivision or other taxing unit,
pursuant to Ohio Revised Code (ORC) Section 5705.281.

Under the law in effect prior to June 3, 2002, the budget commission could only waive the tax budget for a subdivision or other taxing
unit that was receiving a share of the county undivided locai government fund or the county undivided local government revenue
assistance fund under an alternative method or formula pursuant to ORC Sections 5747.53 and 5747.63. Thus, tax budgets could

be waived only for courties, municipalities, townships, and park districts. This restriction is now removed.
Ohio Revised Code Section 5705.281

Bagkground

Under the amended version of this section pursuant to HB 129, a county budget commission, by an affirmative vote of a majority of
the commission, including an affirmative vote by the county auditor, may waive the tax budget for any subdivision or other taxing
unit. However, the commission may require the taxing authority to provide any information needed by the commission to perform its

duties, including the division of the tax rates as provided under ORC Section 5705.04.
County Budget Commission Duties

The county budget commission must still certify tax rates to each subdivision or other taxing unit, by March 1 for school districts and

by September 1 for all other taxing authorities under ORC Section 5705.35, even when a tax budget is waived. Also, the

commission is still required to issue an official certificate of estimated resources under ORC Section 5705.35 and amended official
certificates of estimated resources under ORC Section 5705.36.

Therefore, when a budget commission is setting tax rates based on a taxing unif's need, for purposes of ORC Sections $705.32,

5705.34, and 5705.341, its determination must be based on that other information the commission asked the taxing authority to

provide under ORC Section 5705.281, when the tax budget was waived. Also, an official certificate must be based on that other
information the commission asked the taxing authority to provide.

Alternative Tax Budget Information Filing Deadline
The fiscal officer for each school district must file one copy of

this document with the Caunty Auditor on or before January 20th,
[Note: The traditional deadline for submission of the tax budget has been January 20, There is the potential for flexibifity on this

date as a result of HB 129 depending on the needs of the Budget Commission, but in order for them to be on track with the
certificate of available resources, the date may need to be very close to January 20].



GUIDELINES FOR COMPLETING THE

ALTERNATIVE TAX BUDGET INFORMATION*

SCHEDULE 1
The general purpose of schedule 1 is to meet the requirement of Ohio Revised Code {ORC) Section 5705.04 which

requires the taxing authority of each subdivision to divide the taxes levied into seperate levies. For help use the
schedule B issued by the budget commission for the current year and add any new levies. This will help to ensure that
no levies are missed.

In column 1 list only those individual funds which are requesting general property tax revenue. In column 2 purpose
refers to the following terms, inside, current expenses, and speciat levy for example. [n column 4 fevy type refers to
renewal, additional, and repfacement for example. In column 8 identify the amount of general property tax you wish fo
request.

SCHEDULE 2

The general purpose of schedule 2 is to demonstrate the need to produce property tax revenues to cover the
estimated expenditures for the budget year. ORC Section 5705.341 states in part;

"Nothing in this section or any section of the ORC shall permit or require the levying of any rate of taxation, whether
within the 10 mill limitation or whether the levy has been approved by the electors, the political subdivision or the
charter of 2 municipal corporation in excess of such 10 mill limitation, unless such rate of taxation for the ensuing

fiscal year is clearly required by a budget properly and fawfully, adopted under this chapter or by other information

required per ORC 5705.281."

Property tax revenue inciudes real estate taxes, personal property taxes, homestead and roliback, and the personal
property 10,000 exempt monies.

SCHEDULE 3
The general purpose of schedule 3 is to produce an Official Certificate of Estimated Resources for funds that do not

receive property tax revenue.

In column 3, total estimated receipts should include all revenues plus transfers in.

SCHEDULE 4
The general purpose of schedule 4 is to provide for the proper amount of millage to cover debt service requirements

on voted bond issues. Major capital improvement projects are sometimes financed through the use of voted honds.
The taxing authority seeks voter approval of general obligation bonds and of the levy of properiy taxes oufside the
indirect debt limitation in whatever amount is necessary to pay debt service on those bonds.

In column 6 you must take into consideration any carry over plus or minus cash balance estimated for the current
year. This can happen because there are no sure things concerning tax payments and the valuation of personal
property taxpayers.

SCHEDULE §

The general purpose of schedule 5 is to properly account for tax anticipation notes. See schedule 5 for more details,

* Please reproduce all pages as necessary.



Cardinal L.ocal Schools

DIVISION OF TAXES LEVIED

(Levies Inside & Cutside 10 Mill Limitation, Inclusive Of Debt Levies)

L]

(List All Levies Of The Taxing Authority}

SCHEDULE 1

General Fund Current Expense N/A Inside Millage ] Continuous | Prior to 1976 3.50
sub-totail General Fund (inside
! 3.50
millage}
Prior to - -
Generat Fund Current Expense 1978 Continuing Continuing 20,20
General Fund Current Expense | 06/07/77 |Continuing Continuing 5.70
General Fund Current Expense 11/03/81 |Continuing Continuing 7.50
Generai Fund Current Expense 05/07/85 1Continuing Continuing 4.50
General Fund Current Expense | 05/02M17 |Continuing Continuing 5.50
General Fund Current Expense { 11/08/22 [Renawal Five year 2022 2027 .70
sub-total General Fund {outside
. §3.10
miliage)
1999 Bond lssue for Construction 25 Year 11/02/99 3.50
sub-total Bond Fund (cutside 3.50
millage} )
Permanent improvement Fund Current Expense NIA Inside Millage | Continuaus { Prior fo 1976 1.00
sub-total P. L Fund (inside
. 1.00
millage)
suh-tota! P, I. Fund (outside
millage)
sub-total Emergency Levy Fund 0.00
{outside millage) i
Totals ali Funds 651.10

Notes: {1} HB264 funds are transferred from General Funds by the the County Auditor.




STATEMENT OF FUND ACTIVITY

{Complete only for General Fund , Bond Retirement Fund any other funds
requesting general property tax revenue)

FUND: General Fund

EXHIBIT |

Revenues:

Property Taxes (Real & Personal} $9,310,321 $9,194.751 $10,235,386 $9,941,546
Homestead,Rollback & 10,000 Exemption $768,624 $766,734 $827,439 $820,178
SB 3 & 287 Dereg. Reimb.

School Foundation 32,787,291 $2,633,987 $2,737,909 $2,608,411

Cther Revenue Receipts $2,287.343 $1,344,120 $1,382,561 51,491,078
Total Revenues $15,153,479 $13,939,682 515,183,295 $14,861,213
Total Expenditures 512,531,244 $12,508,700 $14,825 000 $14,856.478
Revenue over (under) Expenditures $2,622,235 $1,430,892 $358,205 $4,735
Beginning Cash Balance $932,363 $3,554,827 $4,985,519 $5,343,814
Ending Cash Baiance $3,554,628 $4.585,519 $5,343.814 $5,348.548
Encumbrances at Year End $37,389 $247,903 $200,000 $200.000

FUND: Permanent improvement Fund 003-0000
I

Revenues:

Property Taxes (Real & Personal) $315,769 $308,401 $386,17% $386,178
Homestead,Rolfback & 10,000 Exemption $36,205 $37,642 $37.842 337,642
Other $142,958 $785,249 $290,000 $250,000

Total Revenues $494,932 $1,132,252 $713,821 $673,821
Total Expenditures $615,200 $960,258 $1,250,000 $350,000
Revenug over (under) Expenditures ($120,268) $172,034 {$536,173} $323,821
Beginning Cash Balance $84,013 $495,878 $657,912 $131,733
Ending Cash Balance $495,848 $667.912 $131,733 $455,554
Encumbrances at Year End $63,679 $218,242 $100,000 $100,000

FUND: Debt Service Fund-Cardinal Middle School 002-9200

H

Revenues:

v

Property Taxes (Real & Personal) §738,111 $598,127 $515,494 $258,526
Homestead, Roliback & 10,000 Exemption $85,084 $69,631 ‘ $67,277 $30,377



Other $82.678 {$16,561} $31,341 $Q
Total Revenues $905,773 $651,197 $614,112 $288,903
Total Expenditures $673,682 $668,795 $656,763 $673,500
Revenue over {under} Expenditures $232,081 {$17,598) ($42,652) {53B4,597
Beginning Cash Balance $885,824 $1,216,086 $1,198,488 $1,155,837
Ending Cash Balance $1,117,915 $1,195,488 $1,155,837 $771,240
Encumbrances at Year End 30 30 50 30
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TAX ANTICIPATION NOTES

SCHEDULE 5

Tax anticipation notes are issued in anticipation of the collection of the proceeds of a property fax levy. The amount of money
required to cover debt service must be deposited into a bond retirement fund, from collections and distribution of the tax tevy, in the
amounts and at the times required to pay those debt charges as provided in the legislation authorizing the tax anticipation notes.
{ORC Section 133.24)

The appropriation to the fund which normally receives the tax levy proceeds is limited to the balance avaiiable after deducting the
amounis to be applied to debt service.

After the issuance of generat obligation securities or of securities to which section 133.24 of the ORC applies, the taxing authority of
the subdivision shall include in its annuat tax budget, and levy a properly tax in a sufficient amount, with any other monies available
for the purpose, to pay the debt charges on the securities payable from property tax. {ORC Section 133.25)

Principai Due

Principal Bue Date

interest Due

Interest Due Date

Interest Due

interest Due Date

Total

Name Of The Special Debt Service Fund

February Real

August Real

June Tangible

QOctober Tangible

Total

Name Of Fund To Be Charged




